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Guidelines for the Dr. Y. 8. Parmar Vidyarthi Rin Yvina

Or. ¥.5. Parmar Yidyarihi Rin Yolna was announced by the Hen'ble Chief Minister of Himgchal

Pradesh during the Budger Session 2023-34 which shall be implemented trom Lhe Finunéial Year

2(323-24,
I. Ohjective

I,|  The objective of this scheme is to ensure that no youth of the Sue of Himachal
Pradesh is deprived of Highes / Professional Edueation due to constraint of
{inancial resources.

.2 Under this scheme, eligible Bonnfide Himachali students with ut least 60% marks
in previous class shell be given education loan through scheduled bank at the
jmerest rate of 1% 1w pusue Diploma and Degree Courses in Professional snd
Technical Education such as in Engincering, Medical, Management, Parm-
Medical, Pharmacy. Nummng, Lsw cle. and lechnical courses from [T
Polviechnic’s and Ph.DY from concerned Educstional Institutions / Universities,
recognized by Compstent Regulatory Hodies like AICTE, NMC, AIMA, PCI,
INC, BCI, UGE etc. Herd of institution will check the eligibility of applicamt
hefore issuing recommendation letter to the bank. The eligibility shall be further
verified by the D¥irecuar of Higher Education (DHE).

2 Beope

2.1 The education loan shall be available for study In [ndia only.

2.2 Thisscheme is applicable both far fresh sdmissions as well as for students alreacy
pursing the relevant courses from recognized instilulions.

2.4 The =scheme shall be applicable foe the educational loan disbursed from the
soademic year 202324 swaning from 1" April 2023 irespective of the date of
sanction of educational koan.

8 Eligibility

£ Educational loan shall be admissible to Bonafide Himachali Students only.

3.2 The student should have secured at beast 60% marks in previeus class and
admission shewld be marit based,

13 Students can uvail educational loen from any scheduled Benk located in Hinechal

}QS%MWW

Pradesh for pursuing Professional/ Technical Courses and Ph D Irom institutions

recaenmisé) by competent regulatory bodies of India:
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Grudewts can awvall education lean up 10 the meximum of ¥20,00,000-( T wenly
Lakh, only) to meet expenses of hoarding, lodging, tuition fee, books and other
#ducation related  expenses -

Loan shall be sanctioned in instalments on half yearly/annual basis kecping in
view tw annual expenses i,e. Luition 1ee, boarding, ledping cherges and- other
educanion relamed cxpenses of the stsdent

The family income of the student should be less than ¥ 4 lakhs per annum {from
all sourges),

The Income cesificate shall be issued by the Esccutive Mugisiraie of the
coneerned Tehsil! Sub-Division.

The ceiling on age limit for the studenis to avail the facility of egducational loan
shall he maximum 28 years as on regisirmiion/ sdmission date for spocilied
CLUIrSE

The stident will get loen subsidy imd.cr this scheme only once.

The educational loan facility will not be applicable to the studeats who are
pursiing their studies through correspondence [ onling courses. 11 shall be
ppplicable 1o Tull e course only

Under this scheme, elizibbe student can avail education loan only if, hefshe is not
aviiling cducational Joan under any cther seheme of State / Centre Cipvemment,

Continuarion of loan subsidy under this scheme will be subject Lo sarisfaclory
performance/continuance of course by the student. Certificate in this re gard shall
be issued by e concerned Head of Institutien’ HOD every year and it shall be
deposited by the student in the bunk branch

The borrower student is required 1o refund already claimed interest subsidy il he

legvesidesers the courss in mid way subject to discretion of State Governmenl,

4, Terim of Interest Subsidy

The interest subsidy will e provided on interest charges during holiday/moratorium

period Le. course period plus one year. During this perind one por cent of loan inferest

will be paid by the concerned student Afler the period of morsorium the imierest on

putstanding loan amount shall be paid by the studenl as per tenn and condition of the

copoemied ban k.

5. Procedure for Availing Eduestional Loan under this Scheme
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5.0 Uowernmeny of Himochal Pradesh has desigaste OO bank as Nodol Bank for
claming interest subsidy in lieu of edueational losn tsken by the elipible
students from the Department of Higher Education, Himagshal Predesh through
anling poral 10 be developed by 1T Depariment in consultation with lead bark
having ¢hecklists of documents on the ling of Vidye Lexmi Portal. The Nodal
Bank will emer into Mol) with Department of Higher Fdueation, Himachal
Pradesh. Till such facility i3 put in place, spplications can be processed
altemately as per bank norms and scheme guidelines as detafled in §.4.°

52  The Modal Bank has authorised UCO E‘angs, Main Branch, The Mall Shimla for
claiming injerest subsidy fram the Depariment of Higher Education, Himachal
Pradesh

5.3  The member Bank Branch offering Dr, Y. 5. Parmar Vidyarthi Rin Yojna will ask
for submission of required documents from borrower students: who are to be
sanctioned | disbursed educational loan on or nfter 011-04-2023 as per Annexure-
| and will supply loan outstanding as on 30-09-2023/ 31-03-2024 and so on,
about the availability of interess subsidy in writing to DHE.

54 The borrower student before getting admizsion in the [nstitwlion of his choice will
register himsetf on the partal. He will also uplosd the documents required as per
scheme guidelines. Thereafter, he will alse upload the document certifying his
selection for admission, Head of Institution will check eligibility of applicant us
nor scheme guidelines. Fligibiliy shall be further verified by the Directar of
Figher Education within two working days. I Townsd eligible, the Director ¢l
Higher Educaion will recommend the cose to the concerned bank branch and il
applicant hes opted for corpus fund the comcerned DCs will release first
tnstalment of lee, lunds sto. required wi the time of admission within 24 howrs
i one working dey under ntimation to the student, DHE, concemed bank
branch and Institution. Till, onling peral is net put in place, the candidate will
fill up the application form enclosed as Annexure-11 and application alongwith
required documents shall be scanned and submitted to the Director of Higher
Education after duly verification by Head of Institution/Registrar of University
through e-mail on edwinghesmi 202 3drmeileom.  Afler scrulinising the
documents submitted by the applicants, the Direwior of Higher Education will
intimate the congemed spplicants. Depuly Commissioner; Bank Branch an
Institutions regurding the eligibitity of applicany for educational loan as per the
scheme guidelines. Timeline for serutiny of documents of applicants by DHE
and relesse of 17 Instalment of fee, Tunds ete. by concerned DCs will be same us

crared sbove. Flow chart for education loan under this scheme is allached o
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Annexure-

1l

A corpus will be keprat the level of Deputy Commissioners of all the Distitets
who will be authorised 1o release lirs1 instalment of fee money 10 the concerned
matitution, in such cases of nesd where bank ¢ taking fime 1o refease first
inslalment o lee money ind lee is reguired 10 be deposited immedistely o save
the stadents sdmission. Deputy Commuassioner will celease the same within: 24
hours after receiving copy of application form, eligibility proforma gnd bank
details of the Institutions where candidate is seeking admission from the Direcior
ol Higher Ldvcsiion. After releasing amoonl Trom the corpes fund, the
concerncd DCs will send mail o the respective bank branch, [nstilution, studcnt
and Director of Higher Education for information. In betweesn, bank will
sanetion loan within 7 days and reimburse the amouns to the corpus fund within
twio working duys under intimation to the concerned DC, Director of Higher
Education and the loanee students, Mo interest shall be pa:nahl::l by the borrower
o ameanl released from the corpus fund. In cese, forany reason  loan is-not
sanctioned 1o the applicent by the hank, then hefshe has 1o reimbursed the
amoum received from the corpus Tund within Lthree months

A& declaration froam the boreowar student is 10 be oblsingd by Member Bank
Branch cluiming interest subsidy as per the attached format at Annexure-1Y

Member Bank Branch will submit the interest subsidy claim to their respsctive
Contralling Offige in the State in the prescribed format attached as Annexure-V
within 1 days front the snd of the hall of financial vear i.e. 10" Octaber & 10"
April, every year.

I'he respective Controlling Office of the Member Banks will scrutinize the claim
sitement submiticd by their branches and forward the same with congolidared
pusiion aleng with Annesure-Y o the designated branch of the Madal Bank
within |5 days from the end of the hall of financial year i.e. 15" Oetober & 15"
Anril, every year: _

On the reccipt of claims from Membes Banks in prescribed formal, the designerad
branch of the Nodal Bank will forward the claim statemerts to Depanment of
Higher Education, Himachel Pradesh, within next fifteen days e 31% October/
30" April, Tar approval,

The intesest subsidy clnims will be submited on hall vearly basis in Octeber and
April of every yeer by the member Banks tor claiming inicress subsidy umount

wneter the scheme from the Peparment of Higher bdueation, Himechal Pradesh.

|1
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S11  The Depannment of Higher Education. Himachal Pradesh, will scrutimze the
imerest subsidy claims of the Member Banks submitted through designaied
branch of Modal Bank je UCO bank Muin Branch, The Mall Shimla and the
cinim amount will be settled by purking necessary funds in the designated
aeeount meintained with designated beanch of the Nadal Bank,

5,12 The designared Brunch of the Nodal Bunk will dicectly remit the interest subsidy
claim amownt as approved by the Department of Higher Education, Himachal
Prudesh, through RTGS, to the respective Bank Branches of Member Bank
within 5 days of receipt of cloim amount frem the Depanment of Higher
Edveation, Himachal Pradgesh for crediting the aimount in the Education Loan
Accounts of the eligible stsdenis.

§.11  In case of any disputefissuss, decision of State Governiment will be final.
Evaluation and Monitoring of Scheme

o There shall be thorough evaluation of the outcemes ol the schema in regular
intervals 10 ascertmin the effectivenass of scheme implementation and for
trackng the progress of the students.

62  LDM = the District level will collate information from all bunks und put-up

hefire D Tor monitoring the same.

Mechanizm Tor Redressal of Grievanges

Branch Officer of Scholarship ol Directormte of Higher Education shall be Grlevance
Redressal  Officer, The students cun lodge their prievances through email on
sdurindhesm!2023 @email,com, landline number 0177-2656622 or by post ur any digital

made converent o the students.

Ciher conditions

Al IF: i1 is Tound that-a student has gvailed the educationul lean on the basis of lalse
docunvents. the omount paid by the Government will be recovered frem his’ her

parents and action s per rule will be initiated against the defaulter studentis).

4.2 Thie provisiens of the fcheme con be changed at any Limg the discretion of

Ciovemment of Himachsl Pradesh

83  The borrower students will have 1o fulfil all conditions of Fducation Loan s

E stipulated by the bunk to students




§4  The bank will claim intcrest subsidy from Government after Six Month of

sanction of loan irmespective of re-payment Schedule.

§5 Mo collateral will be required for u loan wp to 2 7.5 lakh however, above 7.5 lakh

hank can impose conditions es per thelr porms. Satisfsctory Performance
Cerlificae of borrower studems will be submitted by the concerned Head of the
Institutions under the scheme. The interest subsidy payabie on the educatlon foan
for the Moratorium period Le. courseé period plus ong year g5 will be bome by

Ciovernmient of Himachal Pradesh,

86 Provision will be made to give at least one week for deposition of fee, funds etc.,

for the studenis (eligible under this scheme) after display of merit [kst Tor
admissian in Instiiutions locaied within Himachal Predesh;
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Annexure-l
{Letter to be issued on the Letier Head of Dank Branch, claming interest subsidy)
File ™o Dare:
To

Pl s

Subject:- Interest subsidy on Educational Loan Sanctioned | Dsbursed on or after (1-04-
23, under Dr. Y5, Pormar Vidyarthi Rin Yojna.

S Madam,

Ac annouriced in the Anneal Budget of 2023-24, Govemment of Himachal
Bradesh has issced guidelines for providing relief in the form of interest subsidy to the Bonalide
Himachali students, who have been senctioned/disbursed Education Loan an or after 1™ of Apnl.

3

The benefil of the scheme i5 available 1o the Bonalide Himuchahi Studens
pursuing highes professional education whese parcnial income falls within limits ol income
criterin fixed for Economically Weaker Section (EWS) of Himachal Pradesh and revised from

time Lo time by the Stale Govemment.

To evail benefic of interest subsidy during motatorium poriod under this scheme
you aré therefore requested 1o submit the proot in the form of attested copy of the Honabide
Himachali Cortificare and Income Ceriificate, issued by exceutive magistrare of Himachul

Pradesh
flenee note that lust date Tor submission of documents s

Far any clarification /guery. please feel {ree 10 Contiet us,

Branch Head

3 =)
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zure-11
D Y. S Parmar Vidypethi Rin Yojna™
Application Fuerm
{To be submitted 1o the Director of Higher Education through e-muil
edurindhesmi202 3@y mail.cum)

Deail of the applica

e

Mams of applicant;

e — e ==

Father’s fHusbamd's MName:

'o~|'

e

Muother's Mumg. N

= Dt of Birth (Atach copy of Matriculation Certilicaic):

* Age ason date of application:

7 Apdhepr Numbee [Anach copyh:

¥ PAN Number optionel | Altach copy 1T availablel: )

- Domieile Certificute; (Attach Certilicate issued by the Exeevtive Magisirie of concerned
TehsifSub-Livision) |

~  Annual family Income from all sources [Attach priested-copy)s
¥ Comaspondence address:

e e

e e
P e — — -

F  Permenent Addressy

r MuobileMumber: __
w E-miail 10

Academic Dol

» Educational Qualilication (st least 60% marks in previous class, attach stiested copy)!

®  Previogs Class Examination:

o Pepcentage of Marks:

Dietzil of Bank Branch (Frem where the applicant is seeking loun).

»  Mome of Bank Branch: e il
EolPedaodes — S e i =
= Compleze  Address of  Bank Dranch:

e Mabile Mool Bank Manager:

Email ID:ef Bank Branch:
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Particulars of Institution, where applicant 5 seeking sdmission/alveady adinitted,

7 MName of Instioetian:

e

¥ Mame of Head of the Institution: _

¥ Address of the Institution:

» Name of Hank Branch for fee deposition: __

= Bank Account Mumber for fec deposition:

* [P Coger: ——
Adidress of Bank:

r Mobile Mumber of Head of Institution/Regisimr . _

F EemnibIB__

e — e ——

¥ Institotion AMliadon detall/Recognition by the competent regulatary body (Atiach

attested copy of recognition letter);

# Progrommie/Codrse of study:

» Mode in which the cowrse will be pursved:  reguled'correspondencelonline:

-_— 5 — — o

» Pogramme of study
¥ Mameofl Entrance Test:

¥ Brorel

=

e T —————— e —————

~  Seriwl Number i Merit st

» Proofof selection/sdmission (Attach copy):

r Duratien of course

= Admission fee deposhiopdateswef 1o
~ o you want 1o opt for corpus Tund e, your 1* Instalment of fee, funds ete. at the time of
pdmission will be paid oul of corpus fund maintwined in the office of Deputy
Cormmissioner which will later on to be adjusted from your Education loen ;
£5 M0,
Particulers of course, for which loan is required.

¥ Mame of course (in whick admission is sought)

Demend letter from Hegd of Institinion of amount required ot the time of admissson:
!

- — - -

- ™ —— T _ —_——— =

Amount of lean proposed 1o be taken from bank:
Semester wiseivearly dutil of expenditure o account ol tuition fee, boarding, lodging
charpes and uther education relaterd expenses:

e e P Py S P PP R vy il

[ ﬁmwicr{s}*}mr{s} L:'.pa..nrhluu | Rem:riu

e 1:_'_‘_—:ﬁ_:_—j

3=




8. Have you availed educationsl loan wnder this scheme or any olber similur scheme of State

and Central Government carlier if yes, give demil:

I - SforDio shri _ hepehy cenify (sanall the informetion

e —

ddocuments enclosed wre truedpenuine to the best of knowledge snd bellef. | hereby undertake
thet I shall not change the Instinstion of my study. otherwise, | shall be linble for any
financial loss incurred due to change of Instiution, Further, money released from corpus
fund shall be refunded within two days from the date of the loan sanctioned by concerried
bank heanch on processing of my application for loan, In any case, | um not found eligible for
Educationil loan @s per the bank noemis), then | shall refund the entire amount 10 the
concemed Depuly Commissioner within three months, 1 will submit my anaual performance
report tssued by the Head of Institution /HGD 1w the Director of Higher Education and Bank
Branch through respective e-mails. | will refund alresdy elaimed interest subsidy and loan

gmdnnt- i1 ] leave1the oourse mid sieesm.

Signature ol Applicant,
Fall Address:

Recommuendation by the Head of the lastitution Hegistrar of the University:

It is certified that MroMs._ has figured in the meril list for

admission to_ ___ programme of studyfcourse. 1t is verified thal

application submitted by himfher is complete in sfl respect and applicant is ehgible fior

education loan as per tchermg guldelines.

Signature of Hewmd of Instition/Registrirs

Afl|osd




{ With slamp)
¥ For Office use of DIE

b e
Not Elgible {NE] = _
If found Neot eligible, reason thereof:

Date of receipt of documents from appliesnt:

Dute of sendimg of e-mail to all concerned (Applicant, Institution, Bank Branch and DC):

[ranch Ot Supch, (Scholarship)
» [orOffice use of DC's

Total corpus fund sllecated 1o District =% ;

If eligible and applican: has opted for corpus fund, amont trunsferred intu bank account of
Lstitation a5 1% nsaltment of fees, fund efe. for admission:
R o — Tk
# Derails of transaetion:
Wame ol Baink Branch of Ingtitugion:

[FS Code:

Aceount Mumber of lnstitution:

LTHR Mumber T e

Dane ol Transaction: __

— e — e ——

L W ear wise list of beneliciaries and other details (FY____ j
S Mo, Thame | Instition | Address of | Name of | Corpus fund | Corpas fund | Belance "‘
A pplicany course | released in | refunded, if | Amount in
|
+ 4=

| 2 &ny -

= = — - —
{ [

|
]
| E—— l 2 — P - __J = |

thir]}ﬂl‘f




Annexure-111
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| s b e e g days 7 srudeni fee, tureds
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18 Bank 1s satisficd with documants |
#% pei 15 tEm Bl coeditlens (]
aducitkon lan will kg mnclisned

sl

adnvuiliah withist 7 wanriting Clays
, T
| faloase ol sdutatcsn loan 1 The
pppticany n indipliments 34 D4l
| S gukteires
=T T =T = T #

Claim of ineeres submay [rons OHE by She benk hrancy Yhataigh Foc# bank prapch of S
Bark during course peied glus oo war e AABFELSE s e rnd. Yiudeni will pay 1% fpBerast
duiring moratoriim perod and Therenfiar sctual infarest as per itk noars e repeyrent of

princips gimauit B instilneots widl part

: lII'||I' bank of hisher choice)
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Annexure-1Y

(To he supplied by bank and submitted by applicant applying for education loan from sehedulcd




Patc:-
T
The Branch Manager

Suibject - Scheme for interest subsidy on Educational Loan sanctioned / disbursed on
or after 01-04-2023 under Dr. ¥.5. Parmar Vidvacthi Rin Yojna Declaration.

S Madam,
This is wr certily (hut [ MeMs

__— SioMio Sh
residing in
have been sanctioned
P, o having &n loan agcount Mo,
and outstanding belance as en 30-09-2023 / 31-03-2024 s
___ {Mame of the Course) In
{MWame of Imstitution) aftiliated L
el TS 1 =’ _ (Mame of Board/University) for which | have not
claimad any kind of interest subsidy from any SOUNcE.
| gy submitting herewith the amested copies of Cenificare of Bonafide Himacheli,
Recommendation of the Hesd of the Institution and Directer of Higher Education regarding my
eligitality under Lhe scheme and Inezoma Cenificaie jssued by
g5 prool on behalt of me.

edocalion  loan oD

i : = —cjor-putsulne -

Pleise consider my chaim for availing interest subsidy onder the Dr. Y.5. Parmir Vidyarthi Rin
Yoma oflered by Govemmem ol Himachal Predess through the Deparent of Higher
Education, Himachal Prudesh for the eligible amount of interest companent under this Scheme,

Ihanking You,

Yours sincerely,

{Signuwre of applicant)
mame of the applicant with fisll address and contact details

Undertaking by parents/guardinnispounse

%1 R




My ward Mr.Ns
t o s of F = e — II.1I1|'_‘I'.‘r Dr, ¥.5% Parmar "I-"id_ll'ﬂl'lhlf Rin

Itz applied for edecation oan

Y ogna For plirsuing,

Programme ol study. | cemify that il the intormation/documents provided for claming
education loan under this scheme ure true/genuine e the best of my knowledge and my warl
shull abide by all the guidelines of Dr, ¥.5. Parmar Vidyarthi Rin Yajna and | am awarc of the
action that can be taken against me #s per faw in case above documents lurn oul 10 be

fislse/forged, In case of any discrepancy i derected in future |shall be sccountable as per law,
[Date:

e

iSegnwture ol porent/ guantian’ Spouse)

'rﬂ r}lﬂll;
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 ANNEXUREV . =

i Sratement n__. :.__.ﬂﬂ. subsedy ..._a_a__ on Education Toan _.5_"_..._. the [, ¥.5, Parmar ,.__,E,. arthi Rin Yaojna
Mame of the _E__mnﬂn::nw En_u_w_.pdn_._n nf E{n_sﬁnﬂ n_m I.:._nn—_.n_ _”__Eanu_..
?_n_.:_u ﬁ__.n_._n n_mmEE: Rl 1) L e L d I
Mamie & Address of Controlling Office of claimant Bank in [imachal Pradesh,
Mame of Nodal Bank under the .mhu._._n_:_.. ) |
| Mame & Address of Controlling __uq.:_”m af hodal Bank in Himachal Pradesh, = e
! ....Ejn & Addres of Designated Tma_ﬂ._ of Nodal Bank. 5 : o L i
Sr. [ Nam | Nam [Se¢ [ IFSC | Loan | Bateof | Na | Aadh | Whethe | Co | Name LIMI | Balance | Tota | Rate | Date (% |Fin
Mo [eof [eof |L |OF Acco | opemin [ me  aar |r prs | and T oulstand || of of Intere | amnc
Dist ({Ban I | THE  unt |gof of |Mo. |bonafid |e |duration |SANC ingasof |Inte |late | Disbur | st rate | ial
et |k D | BRAN [ No. | Loan | Bor |of m Pu _ of TION | 30-9- rest | pest | sement | asper | Yea
| Bra { CH Faccoun | row | Borr | Himac | ssu | Course | ED Wiy (%) domor | <olle- |
nch t{on er |ower | hali edd | pursued | (Acco | 31.3.202 | after % |
o (YeaN | & _ in [ndia | untin | 4 |- pa) _
alter il peT Lacsy | (Amounk 2123 { Aami
14- | | iod | im laes) _ untin |
023 _ | Ruopee _
) v
B 3, (4] & f 7 8 4 10 1 12 13 14 15 | 16 ._ 17 | 18| B8
Wi = 1 _
_ _ _
7 a4 il _ _n _ ey | AN _
I il TSN o |
_ _ | |
_ | ﬁ _
4 il — + _
Total
\ _ | |
|_.| .._.I1 1 _ | _ | | —eaEE _ _ _ 1 4 |

WE HERERY CERTIFY THAT ALL ELIGIBLE ACCOUNTS OF THE BORROWER S‘r_ DENTS E..,m, COVERED AN C _u_ﬂ IFICATE OF
RONAFIDE HIMACHALL INCOME CERTIFICATE AND SATISEACTORY ACADEMIC PERFORMANCE CERTIFICATE HAVE BEEN DULY
OBTANED FROM THE ELIGIBLE STUDENTS PRIOR TO SUBMISSION OF INTEREST SUBSIDY €LAIM UNDER THE SCHEME, WEHERERY
SUBMIT INTEREST CL AIM [N TOTAL NOLOF = BORROWER ACCOUNTS AMOUNTING TO

RS ARUPEES INWORDSY L R
Mot |nterest subsily in fimited 1o moratorium periad n__:.. i course perel plus one year.

Al i







